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tormatiou reader. Wc |ti .-¦ that
t-
,, orwitl.ire tban urdinary

j inteliicei I: .. k»I '¦¦ trange
., ition, 'I nol
l.

theen-
tiie foi l r.oned,oiI

f _. Yet thoae who
)(. i-r. .!¦». on

t] inder-
itlon. If, ai tiw n. the
.-.- tbe wealth of mate-

ri ,';"i"
.,,.;:, bave ' ¦' enum >ra '1 rather

tban weighc !. the w< rerthcleaa wln a

weiy bonurable place for ita aathor among tbe few
-ho an "ward tbe maateryof ¦

(1 ,..a ti,.' diacTiminating readoi will
eontidently expecl thal Mr. Walker, if permitted to

I .;¦,-.. t tbia atndy, wilfmake a atill
,... .,..,.. itribntion to the acience of money.

.. .. a-h extraeta wonld nnavotdably
give an ln id< tm itt a 11 partl iHy Ineorrect Idea of
it.s reaaouiug. ln view .-f our limita, ii ia more Jnal
, ¦....,,, nutii'i- i.r the work. eailiug attention to

poiul wbieb will elieil di_c_aa_o_ or whieh ee*m to

(1,.. ,.¦ ,.,.... 'ih- iii i '>. elear and tuter-
a rui-tyle. aodnoi a ttleaplced nritb wil and
I. '¦.¦ d, :i few d
b.-jiul-.il betteranited ihe leel intoa

acioutilk work, bni theae nol merelyentertain, but

alwayahelpto iD letrate tbe subject.
Early intbe work appeara the diaaent of tb< au-

f mdoetrinMconunonlya.pted. Thatmon-
ev ia, flrat, araesl mge, or " int-Tpoaed
. ality," he admita, bni h maintaina, aa to ita

rnuetion, thal Mr. Mill and other en

writera confouud »n denominator " with
.. tbe eomuiou m "and holda the latr
tt-rphraaeincorreet, TbecrltlcTani ianol m re l.air-

aplitting.aa tbeautbor abowa,bul wefearit ia iu>t

quite aonnd. To th phraae, " a atandard oi valne,"
he pn fera, " a atandard fordefi rre<l paynx Bta," bal
the ehange doea m.i aeeaa aaaential. He denii ¦ th it

ru.iiev- aaa mm as
" n atore of ralne," tbarein eom-

batttng tbe aaggoetion af Profeoaot Jevona; bal this

r:i'iN.-N tbeqnestion whetbereofa inband, andpo-
t< ntiallr for nee, il".-1" nol '(,t npon prieea, and la nol
ja _,, ¦ iey. On one h ind, he bolda
that Mr. \V,-.:- waa in error in aaylng thal U

,; .1 reanlt trom ¦ destrnetton of all
enrn ncv, and on tl: other, he thtnka too broad tbe

Perry, tbal " m m y _th_rn-
la-. .:i«l la.-ii ¦i.il'- ai'i i-t tlu- PIOCNN.-. ol pru.lll.--
, Tbeli ¦: ol mo iey In prodw tion ol
«ea t_ bereeogaii ., and rWnieaj tha! gold and iii-
VlT, if ,;,, in ,:.,?. .-i taeto ba capttal or beeotne
¦nprodnotive eapiul. " t..iu-r..l aeeeptabilitjr" ap-
p,ai- to him " tba oue oondition whieh ia abeolutely
, tbi," and he eriticiaea tbe Idea "f Profeaaoi
priee,thal ao_ey_ kaaayaeaae " a ¦aaraatoe."
Qahoa ¦- i'i-- ivenofthe faettbatar-
ticlca have been made aeeeptable Oa money either
ln gcneral conaamptioa orbyieady ezportability.
It iaheld ili.»t In _oM ^'."1 ailver the eaeential ii.|Hi-
aiteaare found in aldgnea-degreathan inao. otln-r
aitii.
The *wf-B 1. ri " mereaatile theory" is «li«cii«.se<l in

Chapterlll. Tbe anthor noteo "the aeraiatenee in
popular feebng of the ofl refnted notioo that money
is aoaaething Btora or other than a t.u.l lor a apecifio
piirpos.','' and ajaaeraJly adopta BlaardVa theory as

tothediatribntion of the metala, maklnft poaaibly,
not enongh allowaaee t"r the gieatly ehangad eoa-
ditions oi' modern _oatme_eo. But ho argea, an a

fnabfieation of Mr. IfiiPa teacbing, thal the aapply
of BMmay needed dependa in parl npon the raaidtty
af eireolatioa, and that tbe credit ayatea greatly
r«-_iK-"s the amonnt of money reqnired, ?.. that, " ip
ri-xpi-it to no eotiiiniitiitv eaa wa aay in advanee
trhat aaaoant of money it aboold poaaeaa ia order,
aataafaetorily,to perform iti exebangea.1* Intbe
aaral ebaptet he aahae " What mattera ii wlu therthe
MMmntof iiiii:u-y 1) in reaaedordeereaae-ir1 After
freely ejaoth-g and eritieiarng eminent writera on
I, ,! s, in. ii,,|,K it il. -iiiihle to have "the prea-
Bnre "f the whole l»>'ly of Indebtedm an diminiabed."
Hot aaaertlng that il htaolely "

;» qneation betwecu
a:. r Oi iu.' the prcaeul to tho paat, or the i«aht to tbe
preaent," the anthoar yel aeenu t iglve littlt thonghl
f..t dvnirableneaa ed Btiaralating ecooomy, and
i- goa -n.,.11-,-. Hot ln.- showa rory Juatl_
that increaae ol cir mla ion doea not n dnca tba rate
af intereat, and tbat, "What the Weat waata ia
ii ipital; what it lUinks n wanta la nore

i rvati n aol at uil new. bqt vi ry
trne.
Xhe prodm ii"'i of tbe preeiooa metala ii n.-xt ix-

aniin.-d, with a remarkably elear exaomtion ol Ihe
aeuMBnie eonditiona in early timea. and tbe (:iiinin

of oonrparatlvely iargc aoeomnlationa of gold and
ailvir. Aa toachemea for obtaining ¦ leaa variahle
atandard hrd*f_rred paymeuta, it ia beld tbat none
woold beapplicable t » ti.'ii-.', of eommeree, bul
|n ,t aaeb ,i plaa mi^iit aerve well fcr inveotmenl - of
ghoee wbo have rettred from aetive life, of aavinga
biiiiKs, an'l ia loans by govemaaenta and eorponB-
t a In a IX. aad X., Coinage andSeignor-
»n* are Inr: |)j tn- itci, aad it is held, witii Etieardo,
tl.a "i: la iii't :i! all in tba natue of tka « aa thal a
d,-iia '. ibougb thefaetof thedebaae-
nieiit abonld be pablirly known, akoald depiejeiate,
ii im; _ ted to .-_,.¦>-." As mo'im Byateau of
eredil mi are nol here ln view, noaaiblj thla
iloctritie is tnapplicable, aad avea Uabte to miali ad.
U» ( torically eonaldared, aad Profuaaor
Batmner*! BUggearlon, thal exeraa of token money
niay aakanco n-t.ul prieea, >-, perhaiM. leaa fnlly ;ij>-
aroved lhan it daaci rea.

The " Battle "f the 81 la a very elear aad
j,-t revkw of tbe argnmenta oa l»'tli ndea, Wa
gatbec from the cbaatera devoted to this rabjeet
t!;:it ihe anthor i» of opinion, first, that i-'«,t of pro-
ilu'tii'ii haa a paealiarly tardy effei npon ih<- ralne
of t!i" preeiaaa metala. wbilc tha action of goveru-
im iiIh has heaa inii'h uu re i tt'n tivc than eeonotniota
tisaaliy eoooede in w lerarralag the n latfvo ralne "f
gold aad 8il\i i; aerood, thal tbe teudeucy of erenli
k toward laal ahandonmantol tha doatble atandard
aml h, paratiOa of Battona into tn..elaaaea, aai _ iag
ailvi r. aad tlM other poM; thinl, thal the <lenu ik t:-
aatiou of eitlur of the ineiaK temls artilieiaily to
_Miaaaotka weibht ol ladabtodnaaa. Uutif amam-

i. more aeeare, bmI ri .1

.,,;,.._. acy i.i ntaKipli d,

,.,.. ,,-,¦.. b tncre aeil! Th antlor
,.,1 aetion of fjorern-
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in may circulate, ¦¦
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, [or ta Hei ce

rertible paper, rf nol iai n< in

idenomi
Tbeqnalificatio 1, "il not

./ maj Iui.- proteci :\*<- aathor
.. Llrrow, bul ,;,i:i m '¦.'

w ira mi rhief i'ico nrnon appli-
|fs| of icouvertible

,ogIy proaentod, an I fortifled by
Irevi w ofexperience m tliil renl eoan-

triea, and be nrgea tbal mcb paper is not only
liablo, bul almoal eertain i" I"' ieaued ba ea

mj exc«sepuaheetogreater; that iha hiw of
Bnpply aud demand doea nol operate." paper

.:. .,t rnnoft; it makec 1 Bwarop when rer

,i ia poured out." Finally. whcreTer
deprociatea, iaalwaya fl icl lating, and taxi
dui tion, luii. buaineaa into ganibling, and r<

The author diacn teatioii
iber tbe premlumon gobl meaaurea tbe dcpn

ciation, and beliovea thal it doea with sabetautial
racy.

The theory of convertible piit>.-r m ui\ ia opeued
lUn-.W III., and it is beld tbal bank ¦".

aaloug aatbej aro aeoeptwl in payincnta, are mo ey
.-,., between bnyer aud aeller, tbough only a fonnof

aa between bolder aud haner. Unuaually
elear distioctiona are drawn between aueh notea
aud tbe rarioua fornui of credil papi 1: il ia acutelj
obaerred thal "circulatioii, in a monetary aenae,
a matter of degree," and that a Cl-,000 bank oote,
wbi h retnrna 5" tbe bank witbin nine d.

ly money in the scnao in whii b £3 not< - are

money, which remato ootatanding an average of

ty-nine daya. Checka or notca may, or may
not, be paper money 1 tbc njaealion "is wbolly one

,,t degree of the extenl and facility of nae in ei

_..-." VVbetber tbe eonvertibie paper ia liablc
toexnand <>r contract otberwbw than aa metalUc
money wonld in like ein uinstancea, ai.d wlietheran
elaatic rarri nej < bo be aei nred b) nae ol anch 1 aper,
or, ii' Beeured, wonld be deairabk are qui alioua dia- -

aaaed in Cbapten XIX. and XXII. in< laaire, with
macb care, in tbolightofexperiencein Kngbwd, in
thia eoantry, aud elaewbere. Ii tbe opiniooi 1 1

preaaed in thia part of Ibe work are extreme, and
haa a Ultle i.«" fartoward tbe exclnaion "f any
papercnrrenry nol baaed npon an equivaJenl <I'-|" -

iDcoia.il will berentembered lhatlbi aathor had
inmind the exparience and teacbingaof Prol
An aaa Walker, and thal bia atatemenl -.! Ui.r

Bjona erila which tln* country baa broughl npon
itaelf by tba nae of ranonaforma of paper money,
thongfa very atrong, ia abundantlj ana n

aad expei .< nce.

A work Boearefal, eandid and credifablc a

and in the maln ao aonmL naea abovo minor rriti-
ci^:,,. aad leavec t" im foi liil of a gra
ter. Bat one general dVfort may, m be no-

ticcd, wbieb 1- nol unuatural iu the work of one

whim life » deroted to tbe atudy of booka and tbc
t. iching of the yonng. Preciaely when "Loa
8tr« ia atrong, tiu.-^ work 1- ... ak ,1 doea nol pai
BBfttcu nt atti ntion doi an u b anfach nl importaoee
in tbe praetical ahaagea wblcfa bave been n ¦.

rffvcted ia tbe methoda of eommeroa and Bnanee.
Tbeae methoda are eantinaally haaging, bal
a few yeara have ehanged arlth greal raphlity, and
to a degree wbieb almiwt amoamta lo a n rolation i'i
tneeommercialand flaaneial world. It is Idle tn

aay thal rital prtaeiph . are aa aoand aai v.-r r> eent
ebungrahaveaogreatly modifled tiu- foro ofroaeon-
inga wbick aereformerlj moatcoueluaire.lbatfumla
meutal trutba ean bardly beaatiafa torily anatained
by tbe "i.l argnmenta, .btedly i!--

changea bave terj uiah i tl e pplica-
tionoi economle principlea; poaeablj thoae pnnci-
plea need to be reviaed or raatated in tho lighl ol
bterfaeta. ProfeaaorWalker well aaya Ihal "<i-
cuialion ia a matB i"f di'gree," andjoatl) iinub
aa Importanl prindple, the n rk ol Mr. Miil, thal
towrard oertain enda " aatall meana do nol merelj
prodnee amall eaTeota; thaj prodaceno «il. etaal all."
Bal re.ciit rhaogea bave greatiy modifled, or bj in-
telligeotmea are believed it> bave ¦cnUally al-
tered, ihe degree t<> \% Jii< !i gold - frei i.\ traaaferred,
|.> iliinaiuiHufciiiinii'icc, fnun nii" eoootry i" at>

other, the degree t.> whleh prieaa are affeeted by
1 bangea in t l».- aaaoanl of moaey to eirrulatioa, and
the rapidity of mu-Ii ebaagea, Ibe degree lowfaiefa aa

toeoBTertible, or eTen 1 convertible eurrency, ean

ba k< ]it in eireiilation, and the exteal and BOfBcien-
ey of employmenl "f aobatitutea f"r mouey. Tbe
aaarrellooadevelopaaenl ol thc rodil >.\ sti n, nnder
aow i onditiona aa to methoda ami babita of depoait,
m toaecority againal riak, and a.s t.> faeilitlea f">

rapi'l caaa eUiag "f iaclebtedjieaa, baaaeemed toaoaae
tbongbtfal aa n i» reqairc ¦ Berioaa roriaion, .-nlu r

ofaomelawaof moaey, or ofthe Biethoda by which
ilu y are demooatratod.
Profeaaoi VCalker doea, irdeed, Jaetly D.eution

tbeae faetaof httor daya. Butitiatobe regretted
thal a writawao famillar witb tbe bietorj ;.;..! Iit.ia-
titre of tbe sul'j <t, haa nol more tboroughiy ex-

amined thc bearing "f thc new eoiiditioim upon the
diatributiou of tbe prectouc metdla; upon tbe ffi 11
of an iaercaMo or decreaae In Ibe amoantof money in
usr; (ijh.ti thefutare need <>r oaefalneaa of gold 01
biItci aa a Btandard fordefern Ipaymenta; .¦]..>;.
tbepoaaibilityofeontionedaae "l debaaed <"in ut
i,.iuiivcitililc paper " t\ithoul dfvu ciation, ii nol..-
aaediaeiceaaf upon tbori-bitive ntilityof ailvei
and L'ul'l; ujm.ii tbe qiMwtiona now far ralne de-
p :,iU BpoB "Hl, and wlicthi 1 dt pn i latiim "f papei
is nieaannd by thc prraninm on gold; and finally,
upon Ihe tuniii problem '.1 '.'¦ <¦ «!¦ »ii ibleueaa of a well
aeeored ami atrletlj convertible paper money, Uu- i-
naaaianow aiaiuly trauaactod by meana nf aabati-
ii'tcs for uioiiev. Thoae ean at any tiaae bamnlli-
phed alni'-t at will, throagk the moderu ayatou "t
i-!a 11.-, elearing bousi a, telegraphie tranafi i^, wan
booae receipl , uegotiable bonda, and <,th, r

a iminercial facilitiaa 1! Baodern rommerce "inakea
ita miil money" to a *.'r<:i( extent, is tbere
iait luril for new incjniry aow far gobl
and BtlTei now ai 1 npon pricea, bow mr
their distiil.uiii.il i- govcrned by pncea, aow
f::i increaae ot deereaac "f prrehma raelala a.<.

aa money ean aftect tbe bnrdea ol il, i,im, bow (ar a
naiioii ean aafelj Ha a tegal tender for iis own

ictioiia aeimratc from tbal <.i' otber uationa
witb wlinii if eini ily deala, aad bow far flacl ..-

ti.iiis in iln relatiye ralaea "f gobl, atlveraad.-
nroditiea may m futare be affeeted by changea iu
coinagel \N'c merely anggeal Belda "f iuqnirj
wbieb, it is t" In- hoped, a wnteran well qualificd aa

Profeasor Walker may aoon tboroughiy eiplore.
The poaitiona !"¦ baa takea, which are in aoine

reapecta uoval aad cbaHeage coutroveray, it ia not
ilu- ui.ji rt tui- i.i .li li.-iic. Ilia work will ba v.. I
diaeaaaed, becauae it deeerrea the attention "f men
of s'liiice, aad becauae il baa beoBOBthe wbole ao
\m 11 liniie tliat, aay errora it may contain will bc
dangeroea, a.s ita BtroBg preaautation of mauy greal
tiuths will be belaful lothe caaac of aound Baam e.

BKIEF N'OTICES,
Tbe laal volBBte of Koberta Brotbcra1 " N.,

N:iii,i Bl .,.-" 1- 'nl: -I'-lh Walfal Im- ilour (l-_':i.,
i'i'. '.'i:i. 'ihr wob*, bowayer, aalj barha aaaa bt the du>
-..uu ; ha ¦¦<¦<' mahea bia appwaram -. raa ahtul ol Uic
bioiyin ii.it ia in ciii.dai-i.'iy whleh baa raallyao
pi.011. appeara to ba 10 repreai at tha eoaToraattaaal iom
al 1'.'-ti.ii -I., a iy, Tha whaac v-.,iiiinc i- am u- ap al Baa-
m 1- iton. iniich of It ln.-l.-v.ini, hiI of it iinci,ii,,|j ,n,
elevi; aad naaa oowanbiiai. alh bed apoa 11^ aaaai Baaeral
w. y. nu.i Uu 11 for.-. lu tl,,- ciui. Urc ..ii". it:iiy. of eoarae,
m 11 ajaaaUy referred tn. alaa Tapanrao tbbw. Iha haat
u.ladaa ot roaea, fjiia for ebarllabbi pwrpoata. Oarauu

aa.' BpanUl i-o!.\. md lha <;ii>~ fataa aad
j-,,,;,.. ar all .'--h. nnd ka'tmp; ta tha beal

.. ,:..... m of .-ul aae U th.lr*:

I.i.Boaarhnw.n eertara dn uriai aahnh-i fi.>>' thoir
..-¦ , an i.-.'ir la-ai i-. Btrong ematma aaa aa ptaea Ia

ivea the lavadaaapBatalmeat of MJaa
... ...... .....

... .1.

ith- tmokj b il ihe anth ir fi rawl ll al I
I^VOTil

rt '¦ '.

\ c.,.N ¦: ,,.-.- irdu mswedBJon <2_d Ibon
,., MI I.O..I..I .¦ '. v b-a."
-- in- ii i a .1 brul ¦.. (l_tno. pp. 370: I B. PW«

.fjo.) liii'ii-i.' ofa '¦ Vi -r-.iia Ul In

il..,,,,,, Mr. St. fl ¦. i- '»,.. '¦

ll.i- ;i..vl of ,i.:>; re BlmHM an i.lnli i: ¦'¦ .-..'.iii-

ci.-. In ibatuioald wblefa
ion oi !¦¦ - oi '.'. 1".', tbe emploj-

, , _, , loraa mueh u.s the
ll..|i.,| liallli-l.T. iii. . BOll li.'l

il,,. :, I Ir. I'lu-u.,- I'i'

v-..-,ii.i- r»| i! -.r'....oi'. tbe ond faaev.

.,,, i ;,,.. .; i.ng d itk tal k1 ol h" Baaater. He la
na .-ii _..,-.-.< i.i'tii': H '''."'. .'""' .'¦¦.nerallj

| of tbo time Im deoartU . Mow
and t'i< ii. bii ebnraetera are amn ln Ij atod « a

Kluia 'I.-Mii'le slnga «-r - ttdeun." Mr, i al
i,,,i. lu kla pap il .¦ »utb. pi.abed ln tbe AilaHih

fbal \. rj .. Va-.ui

lun.vv unehabonl moder il land Amerieaa Htera-
.ii-i. tiuiv,Mr.laeheraao ta bavebeea

V. '.

_M, .....j ubllohthetwealiethvalnmeof
tbe ti'ih bi rleaot tbotr M i. v A| -," eabraetaa tba laal
ijua'ti r of the year of It 77.
.lUrperd Broibera baveadded to thefcr ltbrarr of a_-

IfCtnorel ,"Yo ag Io grare," by hTra. Ollrd iat,aad
" a Jearel of ii liiii." by -i-i Bother wkoei bbbmi i- nol .> t

r, viaiei. The exerediaglj eonreaapal MHalf-lfo«ir
Berlea" haa bei larreaerd bj Bta nion w«rl Ha
edauty'a"WlUtamPltt," M8amu I Jotoaon," aad "ivnl
..- i tiatham," F. W. Boblnaon'a "Pwor Zepb," aad " My
U»dr*a Mamtj." by Wltkie
."iin \ a i.i..-. in mo. pp. SiWJ .i- Ibe laal addll ato

Lippineotl .v CWa "rHarBertea" ol aovrla, It is noi par-
ticul irli g -. il ii.'i bad ot.rthoae to ralileprodui ll >t

wbteh tmnble bj aeorta from tba bopper of the greal
En h .! .. n mill.

-_ii.-,i io i rrand prtval ball, preyare a w< i'i ng

,., r, iimiM ... bold au a li ih ii rere] tion. ¦>< i.

the rulea that obtaln ln whal larall ¦! M -be B ¦' -

tv.-iN,. matlerol ... a ll it manj people lu

. coamo].um .':.. like Mca Tork. JkeUtmvJommtU,
Ib b - iii-soi .uti<¦'.. s ui,.1 r tbeabova eaptton.haa mi-

(1,-rt.iK. ii .¦> hu umh lnlormat«on on tl aa kludred
n,,,. , :;,.., io au endtbla week, witha pap.
,,... m.In« Coatonii and BBhlmia." Tbere an

,.:,.,...., ,' .[!. a. iu Bll, -"I 11 em I I- BBUl Mv. b] "¦

i- . :. d ¦¦ MorrU F il lipa A ''".. * ?. :i

r.i. row, .'.iv.¦!ork.

-i iiiuM ii. rebroary.
Thia iapubli hed naa .Midwinter Snmher,"

uiil. the io. n- il. ii u-'i-'i rarirtj oi Bll
aml llluatratlone. Amona Ibi h l~wotluB aitlrlee

.,., .. ... Uunting," bj v ud. ''. cribiuc
Ibe bablla aud mode nl mtureof thal i.le aaimal,
tbi \i.. i..'ii .'.;.. ' Ibii P -uiahed
M. ii." bj t h..i i u-owina th it u. mj ol th

lamoi's Ai.iiii-.ni aeho ara bailenl tk ln v. -tcatk wkl

y,, .,,,,. r. .¦ i.i. ..:.'i_ Blrd of Um
f. ,i.:.i v,..:, i ..' ." b (ii.i-ui g iii r iiat... ¦:

by .lie ii BTiilr; "Frraonal B-'-Unla*_iieea ol Abrnbaai
s .. iu,d "Reeenl « horck Deeo.

ratloo," hyl lan oee i .- ". noetryol tbui Bamber
., ¦.,..,'¦

" II au of "Uil,!-

v. inii i." «.:i I.. iii':-i: i.iii ii iiii.niN fiom i: ii Btoddard
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